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BbicTynneHue lNpeacepnatens baHka
Poccumn SnbBupbl HabmnynnmHou Ha npecc-
KOHpepeHumnn 3 anpena 2020 roga

3 anpens 2020 ropa BbicTynneHue

[o6pbii geHb, yBa)kaeMble Konneru!

Mbl MPUHSANU pelLeHre NPOBOAUTL eXXeHeAerbHble Npecc-KOHGEpPeHLUM, MOTOMY UTO CUTYaLUsi MeHsieTCs
oueHb GbICTPO, Mbl ONepPaTUBHO NPUHUMAEM MepbI MO NOAAEPIKKE 3aeMLUMKOB, COXPaHEHUIO
KpeauToBaHUSA U NOAAEPXKaHMIO CTabunbHOro pyHKLMOHUPOBaHUS GUHAHCOBOIO CEeKTopa.

Ha aTux npecc-KoHpepeHuuax 1 6yay roBopuTb O Hallen oLeHKe COGbITUI, MPOU3oLLEeaLInX 3a Heaenio,
MX BNUSIHAU Ha GUHAHCOBYIO CTaBUNbHOCTD, a TaK)Xe AaBaTb CBEXME AaHHbIE M0 XOAy peanu3aumm
NPUHATBIX MEP U aHOHCUPOBAaTb NPU HEOGXOAMMOCTU HOBbIE MEPbl.

TaK)ke Mbl eXXeHepesnlbHO 6yaeM ny6siMKoBaTh aHaNIMTUYECKUA 0630p «DUHAHCOBLIN MYSbC», B KOTOPOM
3TU TeMbl 6yayT paccMoTpeHbl 6onee getanbHo. MepBbiii BbiIMyCK Mbl ONY6/IMKYeM CErogHs Ha caiTte
BbaHka Poccuu BeyepoM.

HauHy c cuTyaumm B s3KoHOMMKe. OHa CyLLeCTBEHHO U3MEHUNacb C MOMEHTa NocsiefHero 3acefaHus
CoBeTa AUpEeKTOPOB Mo cTaBke. MISMEHUNUCH U BHELLHWE, U BHYTPEHHUE ycnoBusi. Bo MHOrmx ctpaHax
BBOJSTCH YXECTKME KapaHTUHHbIE Mepbl. ATO BEAET K PE3KOMY YXYALIEHMIO CUTyaluun B MUPOBOM
aKoHoMuKe. MocTeneHHoe BO3BpaLleHNEe KUTalCKOM 3KOHOMUKM K HOpManbHOMY peXuMy rnocne
nepvopa KapaHTUHa B | KBapTare noka He CNoco6HO KOMIMEHCUPOBAaTb BbiMafaloLWuii CNpoc B OCTalbHbIX
3KoHoMuKax. Muposon BBI B |l kKBapTane cywecTBeHHO CHUSUTCS.

B Poccun, kKak Byepa o6baBun MNMpe3npeHT, nepyvop Hepabounx aHen, HayaBLUMNCA B 3TOT MOHeAENbHUK,
npopnutcs ao 30 anpens. Bo MHOrMx permoHax BBOAATCS AOMNOSTHUTE/IbHbIE OFPaHUYEeHUs!

Ha 9KOHOMMYECKYIO AeATESIbHOCTb. ATU Mepbl, KOTOPblE COBEPLUEHHO HEO6X0AUMBI A5l 60Pb6bI

C aNMaeMUeEn, K CoXXaneHuto, Hem36eXXHO HEraTUBHO CKaXKyTCsl Ha 9KOHOMuUKe. CerogHs

Bbiwesn PMI no ycnyraMm, OH y)ke oTpa)XaeT cepbe3Hoe BUsiHUE orpaHU4YnTesibHbIX Mep, Mbl BUAUM
yXyAlWeHue cUuTyauum, Ho YCNyru oTHOCATCA UMEHHO K Hanbornee nocTpagasLllMM CEKTOPaAM 3KOHOMUKMU.

MbI 6yaeM TwaTenbHO U3yyaTbh BCIO UMeloLyIocs MHGOpMaLMIO NPU NOAroToBKe NPorHosa

K cnepyloweMy 3acefaHuIo rno ctaBke. OnbIT Apyrux cTpaH noKasbiBaeT, YTO Mecsil, KapaHTUHa

B MacwTabax Bcen cTpaHbl MOXET CTOUTb 3KOHOMUKE 1,5-2% roposoro BBI1, HO COBOKYMHbIA 3pPeKT
6yaeT 3aBUCETb OT TOIFO, HACKOJIbKO AJIUTENbHbI 6YyAyT OrpaHUUUTENbHbIE MEpPbI.

Ucxopa ns npupopbl NpuvnH napeHns 3KOHOMUYECKOWN aKTUBHOCTU, 6a30BbIM cueHapueM
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AN Hac ABNSAETCA TO, YTO HeraTuBHble 3dpeKTbl GyAyT CKOHLEHTPUPOBaHbl BHYTPHU |l KBapTana Tekyluero
ropa. Bo BTOpoi1 NONIOBUHE roaa No Mepe CMArYeHns orpaHMYnUTeNbHbIX Mep B Poccun u Mupe SKOHOMMKa
6yneT BO3BpaLLaTbCH K 06bIYMHOMY PEXUMY PYHKLIMOHUPOBAHUS.

HoBblih NPOrHO3 Mbl MOCTPOUM K CriefyloleMy 3acefaHuio Mo CTaBKe, BCECTOPOHHE OLEHUB pa3BuUTue
cutyauuu. NpepBapsaa TpagULMOHHbIE BOMPOCHI Ha TEMY NMPOrHo3a, Cpa3y CKaXky, UTO CerogHs
03BYuYMBaTb KaKMe-TO KOJINYECTBEHHbIE OLIEHKM CUUTAIO NPEXXAEeBPEMEHHbIM B CUNYy

MX NpepBapuUTeNbHOCTU U CKOPOCTU MPOUCXOAALLNX N3MEHEHMUIA.

Bonee BaXXHO fAaTb Ka4eCTBEHHYIO OLLEHKY TOro, N0 KakKUM CLEeHapUsiM MOXKET pa3BMBaTbCH CUTYyaLMA

B 9KOHOMMUKE U KaK MépaMu 3KOHOMUYECKOW NOJSIMTUKU Mbl MOXXEM criocobcTBOBaTh peanusaumm 6onee
6naronpuaTHOro cueHapus. O4yeHb BaXXHO OCO3HaBaTb, YTO Mbl HaGnoaaeM 6ecnpeueneHTHbIN

LWOK NPenJIoXKeHUs1 — MHOIMe NIoAn U GU3HECHI BbIHY)XAEHbI BPEMEHHO NMPEKPaTUTb PaboTy B TEKYLUMX
YCNOBUSAIX HE N3-3a HEAOCTAaTOYHOIrO CMpPOoCca, a U3-3a orpaHUYeHUin, HarnpasJieHHbIX Ha 60pbLOY

C anupeMuen. Takke HapyLeHbl HEKOTOPbIE NPOU3BOACTBEHHbIE CBA3U U LIEMOYKMU.

Ho Ha WoK npepio)eHust HaknagbiBaeTCs U WOK Cnpoca — U3-3a CHUXEHUS A0X0A0B, pocTa
HeornpeaeneHHOCTU OTHOCUTESIbHO TPaeKTOPUM BOCCTaHOBIIEHUS.

JonosHUTeNbHbIM HEraTMBHbIM PaKTOPOM MOXKET CTaTb yXyAalweHne GUHaHCOBOIO MOSIOXKEeHUNA
I'IpeﬂI'IpI/IﬂTMﬁ, NMO3TOMY BO MHOIX CTpaHax NpUuHMUMMaloTCA Mepbl NO UX NogaepXXKe.

Ecnu 6bl cUTyaLms orpaHUuYmMiach TOSIbKO LUOKOM MpeasioXKeHus, To Mbl UMenu 6bl CUTYyaLumio NyCTb

1 [OBOJIbHO FYGOKOro crnaga, Ho 3a HUM 6bICTPO criefioBas 6bl KOMNEHCUPYIOLWMI MOALEM IKOHOMUKM.
OpHaKo Hanuumne [onoNHUTENbHbIX (aKTOPOB CO CTOPOHbI CMPOCa, @ TAK)XXE BO3MOXKHOE YXYALleHWe
¢$HVHaAHCOBOIro NMOMIOXXeHUsi KOMMaHWU MOXKET YIJIMHUTb CTaguIo Bbixoga U3 cnaga. CKopocTb Bbixoga
6yQeT CyLEeCcTBEHHO 3aBUCETb U OT CUTYaLMU B rno6asibHON 3KOHOMUKE, B YaCTHOCTU OT BbipaBHUBAHUSA
crpoca u npeasioXXeHusl Ha HepTAHOM pPbIHKE.

UHPnauma oxxmpaeMo yckopunach B nocnegHee spemMsi. Ho roposast UHONALMA TEM HE MeHee NoKa
ele 3HauMMo HMxe 4%. Mbl 6yaem cneauTb 3a AMHAMUKOMN pocTa LeH. [laHHble 3a nocniegHue Hepenu
MapTa NoATBEP)XKAAIOT Halle MHEHMe, YTO HabnofgaeMblii BCrfiecK 6yaeT KpaTKOCPOUHbIM U He 6yaeT
MMeTb 3HAUYNMbIX BTOPUUHbIX 3PPEKTOB Ha MHPNALMOHHbIE OXXuaaHua. Mpu 3ToM nocneacTeus

OT OrpaHUYNTENbHbIX Mep A1l COBOKYMHOIo CNpoca — Kak B YacTW BHELLUHEro cnpoca,

TaK U BHYTPEHHEro — BEPOAAITHO, 6yAyT HOCUTb 6ornee AnNuTenbHbIN XapakTep. 3To 6yaeT 3Ha4YUMbIM
OEe3UHONALMOHHBIM paKTopoM. Mpu pa3BUTMM CUTYaLMKM NO JAHHOMY CLieHapuIo U CTabUIIbHOCTU

Ha PUHAHCOBBIX PbIHKaX Mbl BUAUM HEKOTOPbI MOTEHLMAI O/ CHUXXEHUS KITIOUYEBOW CTaBKU B TEYUEHUe
2020 ropa. bypem BbIGUpaTb NpPaBUSIbHbIA MOMEHT, KOrAa Mbl CMOXKEM 3TOT NOTEHLMan HavyaTb
ucnonb3oBaTb.

Ewe ogH MOMEHT, KOTOpbI TPebyeT Halero NOCTOAHHOrO BHUMaHUsl, — 3TO CUTYyaLMs Ha pbIHKaX.
Hepens nepep HawuM 3acegaHMeEM Mo CTaBKe Oblna Hepenew KpaHe 3HauuTeNbHOro cTpecca

AJ1 MUPOBbIX GUHAHCOBBIX PbIHKOB, OCTPOro AeduumnTa MTMKBUAHOCTN B MUPOBOM PUHAHCOBOW CUCTEME.
C Tex nop cutyaums cywectBeHHo cTabunusupoBanacb. 9To CBA3aHO BO MHOIOM C AeNCTBUAMU
LeHTpasibHbIXx 6aHKOB, B nepBylo ouepeab ®PC CLUA n ELLB, no HopManusauumu cutyauum

C NNUKBUJHOCTbHIO.

B HalwueM cny4yae Mbl TaK)Xe BUAUM 3PDEKT OT NPOAAaXK1 BanioTbl B paMKax 6loaykeTHoro npasuna —

KaK CTaHAapTHbIX NpoAaX, NpuBA3aHHbIX K LieHe Ha HedTb 42 nonnapa CLUA 3a 6appens,

TaK U QONoJSIHUTENbHbIX (3a cueT caenku no C6epbaHKy), NPMBA3aHHbIX K LLleHe Ha HePTb

25 pnonnapos CLUA 3a 6appernb. 3TV NpoaaXum, KaK Mbl Y)Ke roBopuiv paHblle, KOMNEHCUPYIOT
BbiNagatoLme o6beMbl IKCMOPTHOM BbIPYUYKU OT npofaaxK HedpTu, HedTENPOAYKTOB U NPUPOJHOro rasa
NP1 CHWXEHUU LieHbl Ha HedTb HMKe 25 gonnapos CLUA 3a 6appernb 1 TéM CaMbiM CITOCOGCTBYIOT
CTabunusaumm pbIHOYHOW KOHbIOHKTYPbI. TaK)Xe CTOUT OTMETUTb, YTO 3a NocneaHne Hepenu CHUSUIUCh
AOXOQHOCTU NO AosnirocpoyHbiM OD3 n ceitvyac HaXoaATCA Ha YPOBHSAX OKOo 7%. B MapTe npousowen



pe3Kuin pocT AOXOAHOCTEN, CeYac Ha TPU YETBEPTU ITOT BCIIJIECK Y)XKe OTbIrpaH. B Lenom MoxxHo
CKa3aTb, YTO pPbIHOYHAsA CUTyaLMs yiy4luiach, XOTs, KOHEYHO, NOKa eLle aaneKka oT HopMarsibHOM.
Ha HacToswuii MOMEHT, Ha Hal B3rnag, AONONIHUTENbHBIX Mep A o6ecnevyeHnss GUHAHCOBOW
CcTabunbHOCTU He TpebyeTcs, HO Mbl FOTOBbI 3a€ACTBOBAaTh [OMONHATENIbHbIE MHCTPYMEHTbI, ECIU
310 6yameT Heo6xoauMoO.

Tenepb 0 HaWKUX Mepax

3apaya rocyaapcTBEHHOM NONIMTUKU, B TOM YUCTIE U LieHTParnbHOro 6aHKa B 3TUX YC/TOBUSAX, COCTOUT

B TOM, UTO6bI NOCTapaTbCA CAepPXKaTb HeraTuBHble apdeKTbl AN Niofei U 6U3Heca: aTb BO3MOXKHOCTU
3KOHOMMKE KaK MOYKHO GbICTpee Nocrie CHATUS OrpaHUUYEHU BePHYTbCA B HOpMasibHOe Pycrio, a NioasaM —
NEePEeXUTb 3Ty CUTYaLMUIO C MUHMMaTbHbIMU MOTEPSIMU U TaKXKE€ UMETb BO3MOXXHOCTb 6bICTPO BEPHYTbCS

K HOPMaribHOM XXU3HU. UMEHHO Ha 3TO B KOHEYHOM UTOre HarnpaB/ieHbl Mepbl, KOTOPble Mbl BBOAUM.

B cBO€i1 NONUTHUKE Mbl CKOHLIEHTPUPOBAIUCh Ha PErynATOPHbIX Mepax, KOTopble NO3BONSAIT GUHAHCOBBIM
opraHvM3aumaM U, rmaBHoe, UX K/IMEeHTaM Jlyydlle afanTMpoBaTbCs K cUTyauuu. 3To Mepbl

Mo CTUMYJ/IMPOBaHUIO PECTPYKTYPU3aLMK KPEeaUTOB AJ1s TEX CEKTOPOB 3KOHOMUKMU, KOTOpble Hanbonee
CWUITbHO NOCTPaany B TEKYLLEN CUTYaLMK, BKITloYas Marblii 6U3HeC, U KpeguToB TeM rpaXkaaHaw,
KOTOpble UCTIbITanu CYLEeCTBEHHOE CHUKeHWe Aoxoaa. Mbl BBOAUM AOMONIHUTESNbHbIE PErynaTopHble
nocna6neHus, a Tak)xe Mepbl Mo NpefocTaBNeHUIo IMKBUAHOCTU, KOTopble o6rieryaloT aganTtaumio
¢$UHaAHCOBbIM MHCTUTYTaM, CO3[al0T MM 60iblie BO3MOXXHOCTe! A1l MPOAO/MKEHUS CBOE perynsapHoi
LOeATeNbHOCTU.

B 6nmxaniume aHU 3apaboTaeT 3aKOH O KpeAUTHbIX KaHUKY/ax. 3TO rapaHTUpPoOBaHHasA BO3MOXHOCTb
ONA rpa)kaaHUHa NoNyYuTb OTCPOUKY MO KPpeaUTHBIM njlaTe)xam Ha 6 MecsiLeB B cilyyae, eCniu ero foxop,
3a nocnegHuin MecsL, cHu3uncs 6onee yem Ha 30% B cpaBHEHUU CO CpeAHEMEeCAYHbIM JOXOA0M

3a 2019 rog.

3TUM NpPaBOM HYXXHO MONIb30BaTbCA OCO3HAHHO 1 OYE€Hb B3BELIEHHO NOAXOAUTb K TOMY, KOraa

3a KaHuKynaMm o6patwiatbes. KaHUKynbl aloTcs Ha Nosroga, U YesrloBeK CMOXKET 06paTUTLCA 3a HUMU
abconioTHO B Jto6oil aeHb Ao 30 ceHTA6pA 2020 roaa. U BTopo pa3 KaHUKYJbl B3ATb HE MOSTYYUTCA.
Mo3aToMy uMeeT CMbICN BOCMNO/Ib30BaTbCA UMW TOJNTbKO B TOM Clly4ae, €CJiM CHUXXEHME JOXO[0B
OENCTBUTENIbHO HE NO3BONAET 06CNyXMBaTb KpeauT. KaHuKyrbl — 3TO He NpolueHne Aosra, a oTcpoyka
nnarexa, nepeHeceHHas B byayuiee.

B 6nmxaniee BpeMs NpaBuTenbCTBO ONpeaenuT METOAUKY pacyeTa cpeaHeMecsAYHbIX 4OX0A0B

3a 2019 roa. Mbl pekoMeHayeM nepepn nogayvent 3assBKU paccuuTaTth, Ha CKOMbKO CHU3WUIICS Ball AOXOM,
K NPOLWIOMY rofly COrflacHO 3TOW MeToaMKe, YTOGbl He MONyYMTb OTKa3 B NPEeA0CTaBI€HUN KaHUKY
o HOBOMY 3aKOHY.

BaHKaM o4YeHb HaCcTOATENbHO PEKOMEHAYEM OpraHM30BaTh CEPBUCDHI MO NPOBEPKE NPaBUIbHOCTU
pacyeTa cyMMbl AOXOAA B MOJaBaeMbIX 3asBKaXx, MNPy 3TOM TaKue CEPBUCHI AOMKHbI 6biTb NPeAebHO
Npo3payHbl U MOHATHbI AN 3asBUTeNel n paboTaTb AUCTAaHUMOHHO. AHANIOMMYHOE NPaBO Ha KPeAUTHbIE
KaHUWKYJbl 3aKOH AaeT U cy6bekTaM MCI, 1 B LenoM KoMnaHuaM U3 nocTpagasluMX OTpacrnen
3KOHOMMKM.

KcTaTu, 3aKOH elle He BCTYNWA B CUITY, HO 6aHKU ceityac U caMyn AOCTaTOYHO aKTUBHO UOYT HaBCTpeuy
MasioMy 6U3Hecy, rpaxkaaHaM, pecTPYKTYpupysa KpeauTbl. Mbl A1 3TOro npMHMManu creuuyanbHble
perynaTopHbie nocnaéneHus.

BaHk Poccum nposen onpoc 10 KpynHeiwmnx 6aHKOB 0 pedynbTaTax ux paboTbl 3a nepuog c 20 MapTa
no 1 anpens no pecTpyKTypusauum 3ago/HKEeHHOCTU rpa)kaaH U CyGbeKTOB MaJioro U cpegHero
npegnpuHUMaTenscTBa.

Mo npegBapuTenbHbIM AaHHbIM, B aApec 3TUX 6aHKOB OT 3aeMLUUNKOB nocTynuiio OKoJo 27 TbIC.



3aABneHnin 06 U3MEHEeHUU YCITOBUIA KPeaUTHOro AOroBopa B CBA3U CO CHMXEHMEM [0X0Aa, BO3HUKLLUM
B peayfbTaTe pacrnpocTpaHeHUsi KOPOHABUPYCHOMN MHPEKLUNN.

Mo cocTosiHuio Ha 1 anpena 6aHKaMu paccMoTpeHo 6onee YeM 12,5 TbiC. NOCTYNUBLUMX 3asBlIEHUMN,
TO €CTb OKOJ10 NMosiIoBUHbI. U3 HUX 9,8 TbiC. NpUXoauTCs Ha NoTpebutenbcKkue KpepuTbl, 2,7 ThiC. 3asIBOK —
Ha UNoTeYHble KpeauTbl.

Mpw aTOM 6GaHKaMK yaoBNeTBOPEHO 2,1 ThiC. 3asiBNIEHUI rpa)XXaaH 0 PeCTPYKTYpU3aLumm KpeauTos
(1,6 TbiC. — NO NOTPEOGUTENLCKUM KpepauTaM 1 oKosno 500 — No UNOTeYHbIM).

YT1o KacaeTcs cybbekToB MCI1, TO, No nHpopmMaumum, noctynuseLlen oT 10 KpynHenwmnx 6aHKoB,
noctynuo 16 Tbic. o6palieHuin. 3a nepuop c 20 mapTta no 1 anpens y)xe paccMoTpeHo 1158
obpaueHnn MCI no BonpocaM pecTpyKTypusaumm gosra, U Hago ckasaTb, YTo Ha 95% 6aHKu
YAOBNETBOPUN 3TN obpaLleHus.

N Mbl BUAUM, uTO cenyac noka o6paweHus MCI1 yoosneTsopsioTcs B 605blueli cteneHun, 4eM obpalleHust
HacesleHus1, 3TO CBAAI3aHO B TOM YUCIIE M C TEM, YTO HaLUMU PErynaTopHble nocnaénenus no MCI sctynunm
B CUNy Ha Hepenio paHbLle. N MbI OoXugaem, KOHe4YHo, YTO B CBA3U C TeM, UTO 3aKOH BCTYNUT B cuUny

1 NOSIBUTCS UMEHHO He NPOCTO NpaBo 6aHKOB PECTPYKTYPUPOBaTh 3TU KPEeOMUTbl, HO X 0693aHHOCTb

B CUJTy 3aKOHa NPU Hann41Mm onpepeneHHbIX YCII0BUiA, NPOLEHT YAOBNETBOPEHUSA TaKUX 3asiBNeHUn 6ypeT
pacTtu.

Mbli 6yp,eM BECTU TaKoMn MOHUTOPUHI Ha e)xeHepneribHOM OCHOBE U nHpopMUupoBaTb Bac 0 AUHaMuKe,
O Xopae PecCTpyKTypusauun TakKux KpeauTtos.

Kctatn, Mbl BUAUM, UTO OMpPOLLEHHbIE 6aHKM UAYT HAaBCTPEeUYy He TOJNbKO 3aeMLUMKaM U3 NocTpapaBLLInX
oTpacnei. Ecnu cymmupoBaTb onepaTuBHbIE faHHble KPYMHENLWNX POCCUACKMX 6aHKOB, TO 06beM
3aj0/MKEHHOCTU UK KpeaUTHOro noptderns, No KOTOPbIM NPUHSATHI PELIEHUS O PECTPYKTYpU3aunm —

B OCHOBHOM 3TO MepeHOocC onnaTbl NPOLEHTOB, — MOXHO NMpeaBapuUTesibHO oLueHUTb B 200 Mnpa py6nen,
B paboTe — 3asBKM MO KpeauTHbIM TpeboBaHMAM Ha 560 mnpa pybnei.

HoBble Mepbl

CeropgHsi Mbl TaK)Xe 06bSIBNISIEM [OMONHUTENbHbIE PErynsiTopHble Mepbl. Mpexxae Bcero, ons Toro YTobbl
nopaepaTb PbIHOK UMOTEKMU U AaTh 6onblie koMdpopTa 6aHKaM B YCNIOBUSIX, KOFAa OHU JOMKHbI
npepocTaBnATb UMOTEYHbIE KaHWUKYbI, Mbl MPUHSN pelleHne OTMEHUTb Hap6aBKU K KoadduLmeHTam
p1CKa Mo UNoTeYHbIM KpeanuTaM, BbiAaHHbIM A0 1 anpens aToro roaa. bBaHKM HecyT nspepxkm,
npepocTaBnas UNOTEYHbIE KAHUKYIJIbI, U POCMYCK Y)XX€ HaKoMIeHHbIX 6y¢depoB (a aTo okono 110 mnpp
py6nei) paet 60blle BO3MOXXHOCTENM AJ1s afanTauum K CUMTyauum v npoaoHKeHUs KpeauTHom
aKTUBHOCTU. Mbl paccunTbiBaeM, YTO 6aHKM, BOCMONIb30BaBLUNCH 3TOM IbFrOTOM, HaNpaBAT NoJTy4YeHHbIe
pecypcbl MMEHHO Ha NPOJOHKEHNE KPEAUTOBAHUSA, @ HEe Ha GOHYCbl U AUBUAEHAbI.

BTopoe pelueHne, KOTopoe Mbl NPUHANU cerogHsa Ha CoBeTe AMPEKTOPOB, HanpaB/ieHO Ha COXpaHeHue
noTeHuMana KpeauToBaHUA Manoro 6usHeca. baHk Poccuu cMsiryaet Tpe6oBaHUA K MUHUMaribHOMY
PENTUHIY KpeaUTHbIX opraHusauumn c AA go A- ansa ux y4actusi B HOBOW nporpamMMe nbrotHoro
pedpunHaHcupoBaHus nop 4% ¢ numutom 500 Mnppa py6nein, B TOM YMcrie No COBMECTHOM nNporpaMmme

c NMpaBuTenbCcTBOM MO KpeguTaM Ha 3apnnaTty. BaHKu ¢ TakuMn penTUHraMmm CMOryT MosyUYnTb KpeauThbl
rno nporpaMmMe 6e3 o6ecneyeHunst. ATO CyLECTBEHHO paclumpuT Kpyr 6aHkoB (¢ 31 oo 64) u cpenaet
nporpaMmmy 6onee AoCTynHOM AN Manoro n cpeaHero 6usHeca.

MbI TaK)Ke BHMMaTEIbHO CMOTPUM 3a CUTYaLMen C IMKBUAHOCTbIO B 6aHKOBCKOM cekTope. Ceivac
npo6nem 1, COOTBETCTBEHHO, NOTPEGHOCTU B [OMNONIHUTENIbHOW IMKBUAHOCTU OT BaHka Poccuun HeT.
Ho cutyauus MoxXeT MeHATbCsl, 6GaHKN MOTryT CTa/IKUBATbCA C COKPALLEHMEM MPUTOKA AEHEXHbIX
CpencTB, KpeauTHbIE KaHUKYIbl U Apyrue ¢paKTopbl MOryT Bbi3BaTh AUc6anaHcbl MeXAy [OSIrOCPOYHbIM



1 cpefHecpoYHbIM GOHAMPOBaHUEM, HEPaBHOMEPHOCTb pacrnpeaeneHns TIMKBUBHOCTU BHYTPU CUCTEMBI.
YT106bl pIHOK YyBCTBOBar ce6s 6onee KOMPOPTHO, Mbl MPUHANK peLueHne O paclumpeHumn Jlom6apaHoro
CruCKa B YacTu CMArYeHns TpeboBaHUn K IMKBUAHOCTU LIeHHbIX 6yMar ansa onepauuii ¢ baHkom Poccun
npu coxpaHeHUn TpeboBaHWU K KpeauTHOMY KayecTBy. Ecnu noHapobuTcs, Mbl 6yaeM rotosbl aanbLie
pacwmpaTtb JloM6apaHbIA CIUCOK.

B panbHeliweM baHk Poccum npm HEO6XOAMMOCTM MOXKET 3afeCTBOBaTb MHCTPYMEHTbI NpefocTaBneHuns
NMKBUJHOCTU Ha 6onee ANIMHHbIE CPOKU: BO30GHOBUTb ayKLMOHBI fONITOCPOYHOIO PENO U ayKLMOHDI
[ONrOCPOYHbIX KPeAUTOB Mof 3aor KPeauTHbIX Tpe6oBaHNi. 3TN ayKLMOHbI B COBOKYMHOCTU

C onepauusaMm rno abcopoupoBaHMIO IMKBUAHOCTU MNO3BOJIAT YAJIMHUTD CPOK GOHAMPOBAHUSA

B 6aHKOBCKOM CEKTOpE U Mpu 3TOM He NOBUAIOT Ha cnoco6HocTb BaHka Poccun gocturatb
onepauuonuoﬁ uenu II:!,eHe)KHO-K[Z)eJZI,I/ITHOI'/'I NOJINTUKU, TO €CTb conmKeHnsa cTaBKu AEeHEeXHOro pbiHKa

C KJ1I04E€BOW CTaBKOM.

CuTyauus ¢ BanioTHOM JIMKBUAHOCTbIO HA POCCUINCKOM pPbIHKE TaK)Xe ceryac CroKonHas,
[OMONHUTENbHOMN NOTPE6HOCTU B Hell He HabnoaaeTcs. Cnpoc Ha [OMNOSTHUTENIbHYIO BanioTHYIO
NUKBUAHOCTb, €CNU OH BAPYr BO3HUKHET, MOXXET GbITb YAOB/IETBOPEH 3a CYET BaJ/IlOTHOro CBONa,
KoTopbin LIB eXxegHeBHO rpepnaraeT Ha BanioTHOM pbiHKE. B cny4yae ke He06X0aMMOCTU LieHTPanbHbI
6aHK TaK)ke 6yaeT rotoB 3afeiCTBOBaTb Y)XXe anpobupoBaHHbIE MHCTPYMEHTDI, MPEXAE BCEro ayKLMOHbI
peno B UHOCTPaHHOM BanioTe.

Danee. MocnegHue TeMbl, KOTOpPbIe 1 XOTesNa 3aTPOHYTb, 3TO TO, KaK Hepaboune Hefleny cKasbiBaloTCA
Ha pa6oTe BCex CEKTOPOB PUHAHCOBOrO PbiHKA, U Mbl ONEPATMBHO MPUHUMAEM Mepbl, KOTOPble AOMKHbI
CHATb NPO61eMy BO3HUKLLUX CEPbIX 30H.

Tak, B TOM, UTO KacaeTcsl eATEeNIbHOCTU CTPaxoBbix KoMnaHun, BaHk Poccun pekoMeHayeT 3aknioyaTtb
porosopbl OCAI'O B OTCYTCTBUE AUArHOCTUYECKUX KapT NPU YCNOBUU UX NOCeaylowwero npeaocTasfeHns
CTPaxoBLUKY B TeYEeHNEe OQHOro MecsLa Nocrne CHATUSA OrpaHUYMUTENbHbIX Mep.

Takke baHk Poccum 6ygeT yunTbiBaTb, YTO OrpaHUUNTENbHbIE Mepbl MPUBERYT K YBENIMUEHUIO CPOKOB
yperynmpoBaHu1s y6bITKOB, HO BaKHO, UTOGbI MNPy 3TOM CTPaxOoBLLMKKN CTapanuck obecneunsaTtb
MaKCUMaJsibHYIO0 3alUMTy MHTEPECcoB NoTpebuTenen cTpaxoBbix ycnyr. 3a co6niogeHueM NHTepecoB
KJIMEHTOB Mbl 6yAeM 0COGEHHO NpUCTanbHO CNeAUTb B 3TOT Nepuoa.

MbI npyHUMaeM Mepbl, KOTOPbIE Criia)XXnBaloT HeonpeaeneHHOCTb U HEBO3MOXXHOCTb co6niopaeHust
OOGbIYHbIX CPOKOB 1 4151 APYrnX CEKTOPOB pbiHKa. Tak, Mbl cErogHa BBOAUM PAA PErynaTtopHbIX
nocna6neHu pns npogeccuoHanbHbIX yYaCTHUKOB pPbiHKa LLeHHbIX 6yMar B TOM, YTO KacaeTcs
o6sa3aTenbCTB Mo pacuety KpaTKOCpO‘-IHOﬁ JIMKBUOHOCTU N OOCTAaTOYHOCTU KanuTalna, a Takxxe
yBennymeaeM nepnoanyvHoOCTb npepocrtaBieHnsa oT4eTHOCTU.

TaK)Xe perynsitopHbie nocrabneHns KOCHYTCA YYaCTHUKOB PbIHKa KOJIJTIEKTUBHbIX MUHBECTULLUNA:
nepeHocuTca Ha 6onee No3gHUE CPOKU BBEAEHNE HOPMATUBOB K pa3MeLLEeHUI0 CPeACTB NMEHCUOHHbIX
pe3epBoB, TPE60BaHUSA MO CHUXXEHUIO KOHLLEHTPALMOHHbIX nuMuTos s HMN® n MU®. BpemeHHo
cMsAryaTcs Tpe6oBaHUS K pacyeTy YNCTbIX aKTUBOB, YTO MO3BOJIUT YNPaBSAIOWUM KOMNaHUAM

He nepeoLeHMBaTb CTOUMOCTb LIeHHbIX GyMar B cocTaBe COOTBETCTBYIOLWMX nopTdenei. Mpu aToM

Bce HIMN®D, a xotena 66l 0co60 oTMETUTb 3TO, BCe HIM®D 3a6naroBpeMeHHO BbINIaTUIN HEerocyaapCTBEHHYIO
HaKonuUTeNbHYI0 NeHcuio 3a MapT. U pap kpynHenwmnx HI® gocpoyHo BbiNiaTUIM NeHCUm 3a anpernb.

MbI TaK)Ke CKOPPEKTMPOBAsM HallU PeKOMeHaaLuUm rno nopsaKy paéorbl PUHaHCOBbIX OpraHU3auui
B nepuogp go 30 anpens.

C y4yeTOM TOr0, YTO 3TO AOCTATOYHO [ONTUIA Nepuoa, Mbl HaUMHaEeM cobupaTb perynsipHylo OT4ETHOCTb
c 6aHKOB, ucrnonHeHne TpeboBaHuin 3aeMwmnKamMm nepep 6aHkamu n MOO AOMKHO NPOUCXOAUTD
B COOTBETCTBUU CO CPOKaMU B flOroBope.



Mpu aToM Mbl pekoMeHayeM PpUHaAHCOBbIM OpraHU3auusM yunTbiBaTb PUHAHCOBbIE BO3MOXXHOCTU
3aeMLWUKOB MNaTuTb, UCNOJ1b3yA NpeXxape ecero AUCTaHUMOHHbIe KaHallbl.

BaHK Poccuun npoaomKuT BbINOSIHATL BCe CBOM PYHKLMU B NOTHOM o6beMe. MHcneKuMoHHas paboTa
6yneT cBepHyTa 3a UCKITIOYEHNEM IKCTPEHHDIX Clly4Yaes A0 NMpeKpalleHUs oencTeums
orpaHuuuTenbHbIX Mep. lNMepeyeHb coaBaeMoii B BaHK Poccuu 0OTYETHOCTU OCTaHETCA COKpPaLLEHHbIM.

Ceccus sonpocos 1 oteBeToB asa CMU
BOMPOC (areHTtcTBO UHTEepdakc):

CkoppekTtuposan num baHk Poccum nporHos rno npubsinu 6aHKOBCKOro cektopa Ha 2020 rof, € yyeToM
CUTYaLUM Ha PbIHKE U NJIaHUPYEMOI PECTPYKTYpPU3aumnmn KpeautoB GU3NYECKUX UL, U Manoro U cpegHero
6u3Heca, nocTpagaslnX OT KopoHaBupyca? EcTb nu y LieHTpanbHoro 6aHka oueHKU NoTepb, KOTopble
6aHKM NoHecyT B 2020 rofy OT peCcTPYKTYyp13aumnmn KpeauToB U BBEAEHUS KPeAUTHbIX KaHMKYN? Kakue
DONOJIHUTENbHbIE perynaTopHble nocnaéneHus obeyxapaet LleHTpanbHbii BaHk ¢ 6aHKaMn?

9.C. HABUYJIJIUHA:

MporHo3 no Npu6LIN Mbl MOKa HE KOPPEKTMPOBAN C TOUKU 3PEeHUsi TOro, YTo6bl Ha3biBaTb HOBbIe
umdpbl, HoBble oXkuaaHus. Ho, KOHeUYHo, Mbl OXXuaaeMm, uYto 6yaeT coKkpalleHue NPUGLIIN — U B CBA3U

C pecTpyKTypusaumei Kpeautos. XoTs caMa no ce6e pecTpyKTypusaumus KpeauToB o3HauYaeT, uTo B 3TOT
nepuop, NPoLEeHTbl HAUUCTIAIOTCSA, HO He yrlauMBatloTcs. To eCTb caMo Mo ce6e 3TO He eCTb CHUXEHUEe
npoueHTHoro aoxopa. MoHATHO, YUTO BNOCNeACTBUN, 3TV PECTPYKTYPUPOBaHHbIE CCYAbl MOTYT
o6ecLeHnBaTbCA U MO HAM NpUaeTcs Nnocsie 3aBepLIeHus nepuopa PerynsaTopHbIX nocnaéneHui
co3pgaBaTb A0MOSIHUTEsbHbIE pe3epBbl. 3TO MOXET CKa3aTbCs Ha NPUGLINU.

Mbl 6yneM yTOUHATb CBOM OLIEHKU MO Mepe TOoro, Kak 6yaeT pa3BuBaTbCA CUTYaLMs C pacnpocTpaHeHUneM
naHAEMUM, C OrPaHUYMTENbHBIMU MEPaMU COOTBETCTBYIOLLMMMU U C KOJIMYECTBOM O6paLleHUi

Mo pecTPYKTYpU3aLUN — KaK 3To 6yAeT CKa3biBaTbCA Ha 6aHKax U 6yAeM YTOUHATb Hallly OLIeHKY.
YTOUHATb, KaK 3TO BCe MOBMUAET Ha NOKa3aTenm 6aHKOBCKOro ceKTopa. Moka Takue OLeHKM aenaTtb paHo,
NOTOMY UYTO PECTPYKTYpU3aLMs TONbKO HauMHaeTcs. Ho, TeM He MeHee, xoTena 6bl CKa3aTb, YTO B LIe/IoM
¢$uHaHcoBasa cuctemMa U 6aHKM MOAOLUSIN K 3TOMY NMEPUOAY B AOCTAaTOYHO XOPOLLEM COCTOSAHUN —

M C KanuTanoM HaKOMJIEHHbIM pearibHbIM, U C TIMKBUAHOCTbIO — MO3TOMY Y HUX ECTb BCE€ BO3MOXXHOCTHU
3TOT Nepuopa NPonTHN CNOKOoNHO. Be3ycnoBHO, C yYeTOM HaluMX Mep MO PerynsaTOPHbIM NOC/abNeHusaM U,
€CJN HY)KHO, NpefoCcTaBNeHMeM JIMKBUOHOCTY.

Kakue gononHuTenbHble perynsTopHbie nocnabneHuns? Cutyauus passmBaeTcs — Bbl BUGUTE,

Mbl OCTaTOYHO YaCTO NMPUHUMaEM AOMONTHUTENbHbIE Mepbl. U, 11 y)Ke ckasana, ecnu 6yaeT noTpe6HOCTb,
Mbl FOTOBbI faibLie UX NPUHUMaTb. U pas B Heflenio 06bABNATL Ha TaKMUX Npecc-KoHdepeHunax —

yTo 06CYAUNN, UTO CUMTaeM HeO6XOAUMBIM. B LienioM, HanpaBeHneM Pa3BUTUSA 3TUX Mep MOXET 6biTb
paclumpeHue nepeyHsi CEKTOPOB, KOTopble Hanbonee NocTpagasny oT pacnpocTpaHeH s NaHaeMum
KopoHaBupyca. Ho, TeM He MeHee, Mbl BUAUM, YTO OCHOBHbIE CEKTOpa Mbl Y)Ke BKJIIOUMNU B 3TOT
nepeyeHb — 1 Mo NpUMepPy APYrux CTpaH, U Mbl BUAUM KaK Y Hac cuTyaums pa3smuBaeTcs. bygem

npu HEO6XOANMOCTU AOMOMHUTENIBHO 06CYXKAATb U CPOKM AENCTBUA TaKUX NocnabrieHnii, HO TONbKO

B 3aBUCMMOCTM OT TOro, KaKue HoBble AaHHble 6yayT y Hac NOAABNATLCS.

BOINPOC (areHtcTtBo TACC):

HepaBHO ogMH N3 6aHKOB NPOBOAWI UCCNef0BaHNE O HAKOMIEHUAX POCCUSH U BbIACHUI,
yTO 60onee 63% rpakgaH He UMEIOT HaKomMIeHU. CornacHbl S Bbl C TaKOW OLLEHKOM
1 4TO 6bl Bbl NOCOBETOBANM FpaXkaaHaM B nepuopa Kpusuca?

3.C. HABUVYJIJIUHA:



AencTBUTENbHO, CTaTUCTUKM MO BOMPOCY O TOM, KaKas [OJS rpaXaaH UMeeT HaKoryieHue, Het. EcTb
AaHHbIe ONPOCOB, OHU Pa3Hble, HO NPUGU3UTENBHO TaKUe OLLEHKU 1 eCTb. 3AeCh CIIOXKHO cornaliaTbcs
WK He cornallaTbCs, MOTOMY YTO 3TO ONMPOCHbIE faHHble. [leNCTBUTENIbHO, Y MHOIMX Niogei HebonbLlume
HakonieHna Y Bcex pa3Hble CUTyauumn U ¢ foxoaaMm, U ¢ BO3MOXKHOCTAMMU, MO3TOMY 34eCb
YHUBepCcasibHbIX peLenToB KakKux-1o, HaBepHoe, 6biTb He MoXXeT. Ho, HaBepHoOe, OCHOBHOE — 3TO TO,
YTO He Hapo NopaaBaTbCA KAKUM-TO 3MOLMOHaIbHBIM UMMNYJIbCaM, HacTpoeHUsAM. Hy)XHO oueHb
B3BEeLUEHHO NOAXOAUTb K MPUHATUIO PELLEHUI MO NOTPeGsIeHuUIo, MO UCNONIb30BaHUIO CGepeXXeHni.
FnaBHOE TO, YTO U Mbl, U NPABUTENBCTBO NMPUHUMAET Mepbl 4Jisl TOro, YTo6bl MOMOYb FpaXkgaHaM NPOATU
3TOT Nepuop 6onee CNOKOIHO, U AN TOro, YTOObl BEPHYTLCA B HOPMaJibHOE PYCI0 YXU3HMU.

BOMPOC (areHTcTBO Reuters):

HacKonbko afeKkBaTHO OLIEHMBAIOT CUTYaLUIO aHANIMTUKN U SKOHOMUCTDI, onpolueHHbie Reuters,
KOHCEHCYC-NPOrHo3 KOTOpbIX NoApa3yMeBaeT CTaBKy Ha ypoBHe 6% K KOHLYy aToro roga? Kakon
cueHapui ¢ BUpycoM LleHTparnbHbI 6aHK cuMTaeT OCHOBHbIM, KaK [OJSTro, MO MHEHMIO LieHTpanbHoro
6aHKa, 6yayT 3aKpbiTbl GU3HECHI, a noan 6yayT cuaetb gomMa?

3.C. HABUYJIJTUHA:

Y10 KacaeTcs KOHCEeHCYC-MPOrHo3a no ctaBKe. fl y)ke roBopusia, UTo [ENCTBYIOT pa3Hble paKTopbl.

B KpaTKOCPO4YHOM nepuoae Mbl BUAUM, YTO €CTb NPONHPNALUMOHHbIE PaKTOPbI.

OHM y)Ke pean30BbIBalOTCA — €CTb BMOJIHE O)XXMAAEMOE MOBbILEHUE TEMIMOB POCTa LieH B KPaTKOCPOYHOM
nepuoge. Ho, TeM He MeHee, NO MOeW OLEeHKe, B f0/ITOCPOYHOM nepuoae, Ae3NHONALUOHHbIE PpaKTOpbI,
CcKopee Bcero, 6yayT npeobnapatb. U 3T0 03HauaeT, UTo y Hac AeACTBUTENIbHO €CTb MPOCTPAHCTBO

ONS CHMKEeHUs cTaBKU. Korpga Mbl ero ucnonb3yem, 6ygeT 3aBUCETb OT TOro, Kak 6yaeT pa3BuBaTbCs
cuTyaums.

Ha npolunoM 3acefaHuu Mo cTaBke Mbl, M0 CYTU, He fanu curHana. Mol ganu curHarn, uyTo Mbl 6ygem
paccMaTpuBaTth 6anaHC PUCKOB, HO Mbl He [janv CUrHana rno HanpaeneHusaAM. U ¢ 3Toi TOUKU 3peHus,
KOHCEHCYC-NPOrHo3 aHaNMTUKOB, HaBepHoe, 6onee-MeHee HoOpMarbHbIA. Ho TeM He MeHee, cuTyaums
6ynet pasBuBaTbcs, 6yaeM aHanM3MpoBaTh BCe NpUXoasLimne fAaHHble, BCe CBeXUE AaHHble

M aHanuaupoBaTb 6anaHCc PUCKOB, NPUHUMas peLleHue.

YTo KacaeTcs TOro, Kak fosiro Npoa/iuTCa BUPYC M HAaCKOJbKO fonro 6yayT aeicTBoBaTh
orpaHuuuTeNbHbIe MepbI, 34EeCb TOXe OUEHb C/IOXKHO AaBaTb OLEHKY. OrpaHMunTesibHble Mepbl 6yayT
OelACTBOBaTb, OHU aBGCOMIOTHO HEO6XOAUMbI AJ11 TOro, UTOGbI OrPaHMUUTb pacnpocTpaHeHue BUpyca.
U Mbl 6yaeM B CBOUX pPeLUEHUSIX UICXOAUTb KaK pa3s U3 TOro, Kakue pewieHuns 6yoyT npuHMMaTbca

Nno orpaHUYUTEesNbHBIM MepaM, HaCKOJIbKO OHU GyayT NPOAO/HKUTESIbHbIE, YUMTbIBaTh 3TO B CBOUX
oueHKax. NMoka 3gecb OLeHKN KaKne-To fenaTb CIOXHO.

BOMPOC (raseta «U3BecTua»):

BbixogHyio Hepernto npoavnu Ao KoHua anpens. byaet nu LileHTpanbHbii 6aHK Tpe6oBaTb OT 6aHKOB,
4YTOGbI TE€ HE MPUMEHSANU WTPadHbIe CaHKUUU K 3aeMLLMKaM-pU3nuuam oo nepBoro gHs nocne
KapaHTuHa? B CLUA perynatopbl Tpe6yIloT OT CTPaxoBLUMKOB, YTOObI T€ CMArYUIN KpUTEPUU BbinaT
6u3Hecy, nocTpagaBLLUeMy OT pacrpocTpaHeHUus KopoHaBupyca. Kakosa nosunuus LleHTpanbHoro baHka
Ha 3ToT cyeT? byaeT nn Bbl faBaTb CTPaxXOBLYMKaAM Kakue-To pekoMeHgaummn?

9.C. HABUYJIJIUHA:

B npuHuMne, Mbl peKoMeHayeM BCeM pUHAHCOBbIM UHCTUTYTaM, PUHAHCOBBLIM OpraHu3aumsaM, 6aHKam

M CTPaXOBLUMKAM He MPUMEHATb WTpadbl U NEHU, WTPadHbIe CAaHKLUK, ECNTM BO6POCOBECTHbIN 3aeMLUMUK
He MMeeT BO3MOXXHOCTU, PU3NUYECKOI BO3MOXHOCTH, eciin TeM 6oriee NPUMEHSAETCA PECTPYKTypU3aLums,
nopgaHa 3asiBKa Ha PeCTPYKTypu3aLmio, He MPUMEHATb TaKOro poAa WTpadHble CAHKLUA U NMEHU.



BONPOC (u3paHue Financial Times):

Ckonbko BaHK Poccumn yyxe notpaTui Ha nopaepiKy pyonsa? EcTb nin y pybnsa «NOTONOK», AOMNYCTUM,
Bbiwe 80 K gonnapy, nocsie KOToporo BaM NpPUAETCH TPaTUTb pe3epBHbIe CPEACTBA Ha ero NoAAepPIKKy?
Mpu TekyLwweM ypoBHe LieH Ha HEPTb, CKONIbKO NpuaeTcs TpaTUTb B Mecsl?

3.C. HABUYJIJIUHA:

MbI CBOMMU onepauusaMn Ha BaJlloTHOM pbiHKe — IGO0 Mo NOKYnKe, TG0 No npofa)ke BanioTbl — HUIKOUM
06pa30M He cTapaeMcs BNUATb Ha Kypc. Kypc y Hac nnaBaiowwmin, Mbl He TapreTupyeM Kypc.

Mol ocyliecTBnsieM onepawuu, B AaHHbIA MOMEHT MO Npoaake BanioTbl, B COOTBETCTBUM C GIOOKETHBIM
npasunoM. To perynsapHbie NPOoaaXku, CBsi3aHHbIE C TeM, UTO LileHa Ha HedTb HUXKe 40 3a Gapperb, HUXKe
LleHbl oTceueHusi. U noc K 3ToMy Mbl MPOBOAUM Oonepaumu, CBsi3aHHbIe O caenkon no C6epbaHky.

N Haw o6beM onepauui HUKaK He CBAI3aH C YPOBHEM Kypca.

BTopoii TN onepauuii, OH KOMMEHCUPYET HEeAOMNOCTYM/IEHUE SKCMOPTHOM BbIPYYKU OT NPOAAXKN HeTH,
HepTENPOAYKTOB U rasa, npu LieHe HKe 25 3a 6appenb. ATO CBA3aHO C YPOBHEM LiEeHbl Ha HEPTD,

HO HMKAaK He C YPOBHEM Kypca. Ha Kypc BnusaIoT pa3Hble paKTopbl, M OH ceilvac cKiagbiBaeTcs

nop BNUIHMEM MHO)KecTBa (GpaKTOpPOB, B TOM YMCIie U CNPOCa, U NPeasioXXeHUs Ha pbiHKe.

BOMPOC (arentctBo TACC):

Bo3MOXHO Nu paclumpeHue Yy1cna oTpacsiein, KoTopbiM 6yaeT oKa3aHa noaaepxKa rno KpeanTosaHuio?
PaHee LieHTpanbHbIn 6aHK BKITIOYMN elle ceMb oTpacrneu, B TOM Yucrie yeryru no o6pasosaHuio.

3.C. HABUVYJIJIUHA:

[eiicTBUTENbHO, Mbl FOTOBbI paccMaTpuBaTh U fasblue, NpU HEO6XOAMMOCTH, paclUMpPeHUe NepeYHs
oTpacneii. Moka Takoil HEO6XOAUMOCTU HET, HO, B MPUHLMINE, FOTOBbI. fl Y)Ke cKa3sana, YTo TOT NepeyeHb
oTpacreii, KoTopblii ceiiuac BKIIOYEH B Hall CMIUCOK Mo Nocna6neHusiM, OH B MPUHLMMNE COOTBETCTBYET

M CMIUCKY NOCTpafaBLUMX OTPac/ieil, KOTOPbIi AenaeT NpaBUTEeNbCTBO. M BO MHOrOM aHanoruyeH Tomy,
4TO NPUMEHSIETCSA B APYrUX CTPaHax, KOTopble Y)Ke MPOoLLN 3TOT Nepuop, pacnpocTpaHeHUs
KOopoHaBupyca.

BOMPOC (areHtctBo PUA HoBoCTH):

Ewwe oauH Bornpoc no sBanioTHbIM onepauusaM. baHk Poccun 9 MmapTa Ha 30 gHe NpUOCTaHOBWIT MOKYMKY
MHOCTpPaHHOW BanioTbl. ByaeT nu perynarop npoanesaTb 3aMOPO3KY AaHHbIX onepaunin? Ha kakon
nepuvopn?

3.C. HABUYJIJIUHA:

MbI NpUoCTaHOBWUM NOKYIKY, NepeLwsiv K Npoga)<e BasnioTbl, MOTOMY UTO B COOTBETCTBUM C GIOXKETHBIM
nNpaBUIOM y Hac ceiiuac LieHa Ha HedTb HUKe LieHbl oTceueHus. Ecnu ueHa Ha HedTb M Korga LeHa

Ha HedTb GyaeT Bbille 3TOI LieHbl OTCeYeHUs], Mbl HAUYHEM, B COOTBETCTBUM C GIOMKETHbIM NPaBUJIOM,
ornepauuu ro rNoKyrkKe BanioTbl.

BOMPOC (razeta «KoMMepcaHTb»):

KakoBbl MOryT 6biTb NpepesibHblie MacluTabbl BpEMEHHOro Bennecka 6espaboTumubl Bo Il kBapTane?
YeM oHa orpaHuyeHa?

3.C. HABUYJIJIUHA:

JeicTBUTENbHO, HEraTUBHOE BNMSIHUE KOPOHaBUpYCa, 3aKpbiTUE AeATENIbHOCTMY psAfa NpeanpUaTUii
1 6U3Heca MOryT NPMBOAUTbL K HEKOTOPOMY pocTy 6e3paboTumubl. Ha Hauano roga y Hac ypoBeHb



6e3paboTuLbl 6bi1 AENCTBUTENIbHO OY€Hb HUSKUIA, UCTOPUYECKU HU3KUINA. HEKOTOpLIN NpupocT
BO3MOXXEH, HO 3TO 6yaeT 3aBUCETb OT TOro, KaKue orpaHMYnTENbHbIE MEPbI GYAYT NPUHMMATBLCS.

Mbl 3HaeM, UTo 3TN OrpaHMUYMTENbHbIE MepPbl BO MHOFOM ByAyT ycTaHaBIMBaTbCA CYy6beKTaMU
Poccuiickoin Depgepaumm, NO3TOMy cervac oLeHKU aenaTtb CNoXHo. U B 3aBUCUMOCTM OT TOro, Kakue
Mepbl 6yayT NPUHUMATLCA, 3TU OLLeHKX MOT'YT 6GbITb AaHbl.

BOMPOC (areHTtcTBOo UHTEepdakc):

Korpa, no oueHkam baHka Poccuun, nionauusa npesbicut Tapret B 2020 roay? Kakylo Hensauuio
perynatop nporHo3uvpyer rno utoram 2020 roga? CkasbiBaeTcs /M y)xe ocnabneHue pybns Ha AuHaMuke
MHONAUUN? HacKonbKo cuneH aToT 3G @eKT U Ha MHONALMIO KaKOro nepuoaa oH OKa)KeT MaKCcuMasibHoe
BnusHne? HackosnbKo cuneH o6paTtHbIi apdEKT Ha LieHbl OT cnlaboro cripoca?

3.C. HABUYNNIUHA:

JencTBUTENbHO, Ha AUHAMUKY UHPNALMN ceryac BIUSIET 3HAUUTENIbHOE YMCIIO PaKTOPOB,
pa3HoHanpaBneHHbIX GaKTOpPOB. ATO U BNUSIHUE OcnabneHus Kypca, KoTopoe nMeeT NPONHPNALMOHHBIN
XapakKTep. 9TO U NOBbILWEHHbIN CMPOC Ha MPOARYKTbI, HA NpeaMeTbl NOBCE[HEBHOIO UCMOJIb30BaHUA

B OXXVUAAHUMN NIIOAbMU CaMOU30MISILMK, KOrAa JIloAu Aenanu onepexxaolme 3aKynku. 3To ToXe HEKOTOpPbIN
NPOUHONALMOHHbBIN paKTop. MOITOMY KPaTKOCPOUHO, U Mbl CEAYaC BUAUM, ECTb MOBbILEHUE
MHPNALMOHHON AUHAMUKU. HO Ha 3TO y)Ke HaKnaabiBaloTCs U PaKTOpbl CHUXKEHUS cnpoca.

M BHeLWHMiA cnpoc, OH, KCTaTK, y)Ke AaBHO CHUXXaeTcs u ocna6neH. Moka Mbl B 6nvkaiiee Bpems

He BUAUM, 4YTo ByaeT 3aecb 6naronpusiTHas puHaMmka. Hao6opoT, Bce roBOPAAIT U MHOrMe roBOPSIT O TOM,
yTO 6yAeT CHMXEHUEe TEMNOB 93KOHOMMUYECKOro pocTa B MMpe, 3aMe/IeHne 9KOHOMUKU, 3aMeNieHne
BHewWwHero cnpoca. Ml BHyTpeHHui1 cnpoc 6yaeT CHMXaTbCA, MO3TOMY B CpeAHEeCPOYHON NEPCNEeKTUBE Mbl,
KOHEYHO, BUOUM, YTO Ae3nHONALMOHHbIE haKTopbl 6yayT npeobnapgaTtb. Mbl nonaraeM, Yto MHGNALUA
BEPHETCH K Lienu, — a ceiyac oHa HUXe uenm ? BepHeTtce K uenu B 2020 roay. Ho aTa oueHka 6yaet
YTOUYHSATbCS B XOA,€ NOArOTOBKM HOBOIro 6a30BOro NporHo3a B KOHLE anpens 3Toro roga.

BOMNPOC (arentctBo Bloomberg):
Hackornbko BenuK noteHuman CHMWxeHus ctasku B 2020 roay — 50 6.n. unu 100 6.n.?
3.C. HABUYIJININHA:

fl elie pa3 NOBTOPIO, YTO Mbl BUAUM MPOCTPAHCTBO AJ11 CHMKEHUSA CTaBKU, HO Korga n B KakomM o6beMe
3TO GVHET npoucxoanuTb — Mbl 6yp,eM paccMaTpuBaTb Ha 3acefaHUdAX coBeTa AUPEKTOpPOoB, aHaTIU3npyA
BCe ¢aKTOpr n aHanusanpysq 6anaHc PUCKOB ansa VIH¢J1HL|,VII/I, ansg 3KOHOMUKU B LieJIOM.

BOMPOC (raseta «BepoMocTu»):

C6epbaHK 06bsBMI O NOAKITIOYEeHUU K CucTeme GbICTpbIX nnaTexen. Kakoit pasmep wtpagos ynnaTtu
C6epb6aHK 3a cpbiB CPOKOB NOAKII0YEHUS K cucteme?

3.C. HABUVYJIJIUHA:

C6epbaHK ceiyac y)xe nepeLuen ot CTagum TeCTUPOBAHUSA K TOMY, YTO psif KineHToB CoepbaHka
nogknuunmcb K Cucteme GbICTpbIX Nnatexxen. U ceiryac paboTbl ayT No rpadmky, AONONHUTENBHO
cornacoBaHHoMy co C6ep6aHKoM, Mo xoay nogkioveHus K Cucreme 6bicTpbix nnarexxen. Ewe pas,

3TU paboTbl UAYT MO rpaduKy, U Mbl OXXUpaeM NOAKIIOUYEHUS B MOSIHOM 06beMe B UIOHE. Bbifo BbinncaHo
HeCKOJbKO WTpagdoB, ceryac 1 Ha NaMaTb He NMOMHIO Y)Ke, CKOJIbKO.

BOMPOC (rasera «MpaBpa CeBepa», ApxaHrenbck):

Kak B ycnoBusix HeonpegeneHHoCT Ha PUHaHCOBbIX PbIHKaX U BO3MOXHOIro pa3roHa uHenauum niogsam



He NoTepsiTb CBoU cGepeXXeHnsl, YaCTUUHO HaKOM/IeHHble, HarNpUMep, Ha NOKYIKY Xunba? MoKynaTtb
pelueselolme LeHHble 6ymMaru uinmn MHOCTPaHHYIO BaslloTy, UM CPOYHO 6paTh UMOTEKY?

3.C. HABUYJIJIUHA:

Celyac cTaBKM B 6aHKOBCKOM CUCTEME OCTaloTCA NMpUBeKaTesibHbIMU, U XOUYy CKa3aTb, UTO LieHTpasibHbIN
6aHK penaet Bce fJisl TOro, YTobbl c6epexeHus He obecueHuBanuchb. NMpexxae Bcero, Mbl [EPXUM
MHONAUMIO Nof KOHTponeM. CoepexxeHns ob6ecLieHUBaIOTCA, KOrpa BbicoKas MHONauusa. Mbl genaem Bce,
yTOGbI MHPNALMA He Bbinia BbICOKOM U COOTBETCTBOBAasa Hawen uenvu. Kyaa BknagbiBaTtb — NiOAM [OMKHbI
BblIGMpaTb caMu, HO eLle pa3 OTMeUy, YTO Mbl BUAUM, YTO 6aHKOBCKUE Aeno3uTbl No-MpeXHeMy ocTaloTcs
[OCTaTOYHO NpUBieKaTeNbHbIM CMOCOGOM c6epeXeHun.

BOMPOC (arentcTBo Reuters):

CHu3unacb nu BEpPOATHOCTb NOBbIWEeHUsA cTaBku? Bbl ckasanu, uto 6yneTe UCKaTb yﬂOﬁHblﬁ MOMEHT
OJ1sl ee CHWKeHus1. O3HavaeT i 3To, YTO CMArYeHUe NMONMUTUKU NPoAOMHKUTCA NULLb Nocre Toro,
KaK BOJIaTUJIbHOCTb Ha PbIHKaX yMeHbI.UVITCH?

39.C. HABUYJIJIUHA:

Be3ycnoBHO, NPUHMMas peLleHne Mo CTaBKe, Mbl yUUTbIBAEM He TOJIbKO BOMPOChI, CBA3aHHbIE

M C MHONAUMEN U CUTYaLMIO B 3KOHOMUKE, HO U BOMPOCHI, CBSI3aHHbIe C noaaep)xaHveM puUHaHCOBOA
CTa6UNbHOCTH, BECb KOMIJIEKC paKTOpoB. 1 OCHOBHOE, 0 YeM fl XOTena CKa3aTb — Mbl 6yAeM yuuTbiBaTb
Bce paKTOpbl K MOMEHTY NMPUHATUS PELLEHWUS, aHaNIM3MPOBaTb UX U MPUHUMATb PeLLeHne, UCXOAs

u3 cutyauun. TeM He MeHee, CpeaHECPOYHO — UMEHHO CPeAHECPOYHO — Mbl BUAUM NOTEHLMAN CHUXKEHUS
CTaBKMU.

BOMPOC (raseta «PBK»):

MnaHupyeT nu BaHK Poccun nepeHoCcUTb niaHbl Mo BBEAEHUIO HOBbIX PerynsaTopHbIX Mep, HanpuMep,
Takux, Kak MOH B unoteke, a Tak)xe AOMOMHUTENIbHON Haa6aBKKW 3a CUCTEMHYIO 3HAaUYMMOCTb
ANA KPpYMNHehLWwmnX 6aHKOB U NpsiMble OrpaHUYeHUs Ha Bbigavy HEKOTOPbIX BUAOB 3aliMOB?

9.C. HABUYJIJIUHA:

MbI NpUHANK pelleHne, [ENCTBUTENbBHO, YacTb PEryATOPHbIX Mep NepeHecTU Ha 6onee No3gHue CPoKM.
Hanpumep, Mbl gonro o6cyxpanm ¢ yHacTHUKaMU pbiHKa Bornpoc BBeaeHUs pudpdepeHLMpoBaHHbIX
Hap6aBoOK 3a CUCTEMHYIO 3HAYMMOCTb. Mbl MPUHANK peLueHue nepeHecTu audpepeHumnaumio Hap6aBoK
Ha 2021 rop. MepeHecnu Ha 2022 rop BBeAeHME HOpPMaTMBa KOHLEHTPaLuK, KOTOPbIA NOTEHLManbHO
MOXXET OrpaHMuu1Tb Bbiayy KpeauToB KpyrnHenwmM KoMnaHusaM. Takxe nepeHecnum, U, HaBepHoe,
rnepeHecemMm A0 crienylowero roga perynmposaHue, CBA3aHHOE CO CAefIKaMU CIIUSIHUIA U NOTNOLWEHWIA.

YTo kacaeTtcsa MOH, nokasaTtensa p[onroson Harpy3ku. Mbl cerogHsa NPUHANK pelieHne rno HagbaBkam,
HO Mo paHee BblAaHHbIM KpeauTaM. TeM He MeHee, Mbl CYMTAEeM, YTO KOHTPOJIb 3a YPOBHEM [0NTOBOM
Harpy3Ku JOMKeH ocTaBaTbcs. U Npu pasBuTUK, NoaaepKKe KpeauToBaHUs Mbl He JOMKHbI
HapalwmBaHue 06LEMOB KpeguToBaHUA aenaTtb 3a c4eT TOro, YTo Mbl 6yaeM UCKYCCTBEHHO
nopaepXXnBaTb KpeguToBaHUeE Nofien, KOTOpbIE Y)Ke HAaKOMWUIIU BbICOKYIO AOJITOBYIO Harpy3ky. MoatoMy
nokasaTesib J,OJ/ITOBOM Harpy3Ku Mbl CYMTaeM, Kak MHCTPYMEHT JO/MKEH ocTaTbecsl. KoHeuHo, 6yaemM
CMOTpETb 3a cUuTyaumein, BOSMOXHbI pa3Hble HI0DAHChI, HO Y Hac cen4vac Takoi nogxogn,.

Oa, u 1 elle xoTena oTMeTUTb, 4To Mbl No NMAH No nnoTeke y)xe HEKOTopoe BpeMsi Ha3af, 6yKBanbHO
ABe Hepgenu Ha3ap NPpuHANU peweHne CHU3NTb HanﬁaBKVI, nocna6bneHus cpenaTtb Nno KpeantTam

€ HU3kuM MNOH ¢ HU3KMM nepBOHayvaIbHbIM BSHOCOM. CaenaTtb auddepeHLmaLmio No COOTHOLIEHUIO
Kpeput/3anor ot 80 go 85 u ot 85 no 90%. 310 TOXXE HeKoTopoe nocnabneHne. Ho 6e3 Toro, YToG6bI
HaKannmeaTb PUCKM Ha byayluee.



BOMNPOC (raseta «KomcomonbcKas npaspa»):

Mo)kHO nn 065a3aTb 6aHKN BCEM poccusHaM caenaTb KpeauTHbIe KaHUKYIbl, HarnpuMep, Ha ABa Mecaua,
a LleHTpanbHbIn 6aHK AacT 019 3TOro KPaTKOCPOUHYIO IMKBMOHOCTL? A TO onpenensaTb, nonajs YenoBeKk
B TPYAHYIO CUTYaLMIO UK HeT, ceivac npo6nemMaTtuuHo. B CLUA ke noo6eluanu pasgaTb AEHbIN BCEM,
a y HacC KaK Bcerga, Hafo CHauyana ropy crnpaBoK cobpaTb, UTO OUY€Hb C/TI0XHO B HbIHELHUX YC/OBUSIX:
oTaernbl KagpOB-TO TOXe He paboTaloT B KOMMNaHUSAX.

9.C.HABUYJIJIUHA:

MbI cuMTaeM npaBuUsibHbIM AEACTBOBATb BCE-TaKM B 3TUX YCIIOBUSIX afpeCHO U, NpeXae Bcero,
KOHLUEHTpUpOBaTb NOAAEPXKKY U GUHAHCOBbIE PECYPChl Ha TEX, KTO peasibHO nocTpapan: u niogsx,

1 6U3Hece — KTO peasibHO nonar B CII0XHYI0 cuTyauumio. NMpuuem, s yxe rosopuna, no Mepe pa3Butus
cuTyauuun, ecnu 6yget Heo6XoaUMOCTb, pacLUpPATb, HANpPUMep, NepeyeHb oTpacreun.

KoHeuHo, Bonpocbl ¢ agMUHUCTPUPOBAHUEM CYLLECTBYIOT. Y Hac B LieJ/IOM He Bcerpa fierkoe
agMWUHUCTPUPOBAHME, HO BOT MO 3TUM NMporpaMmMaM Mbl XOTUM fieflaTb COBCEM MPO3payHble MeXaHU3Mbl,
MOHATHbIE MEXaHWU3MbI, B TOM YMCIIe MO PECTPYKTYpU3aLmm Kpeguta. Mbl 0)XXMaaeM, 4YTo npaBUTENIbCTBO
BbINYCTUT B Gnnaniuee BpeMs rnpaBuia pacyeta cpegHero goxoga 3a npowibii rog,
CpeaHeB3BELEeHHOro 4oxoaa, YTobbl BCce 3TO 6bI/1I0 MOHATHO, U YeNIOBEK MOT JIErKO NocUYMTaTh.

Mnioc K aTOMy fenaem Bce AJisi Toro, YTo6bl U PUHAHCOBbIE MHCTUTYTbI, U UX K 3TOMY NPU3biBaeM,
Nnonb3oBasnCb, NPeXAe BCero, AUCTaHUMOHHbIMU KaHaslaMU1, 0COGEHHO B TEKYLLMX YCOBUSAX, YTOGbI
noau He Xxopunu B opuckl. Hanpumep, nogavy 3asiBNieHUi No pecTpyKTyp1U3aLmm KpeauToBs oT Nlogei
MO)XHO 6bI10 6bl AienaTh U Mo TenegoHy C BO3MOXXHOCTbIO 6aHKa AOMONTHUTENbHO UAEHTUDULUPOBATD
yenoseKa. Ho Takue gucTaHLUMOHHbIE crloco6bl AOMKHbI 6bITb NPO3pPayHbl, AUCTAHLUOHHO AOMKHbI
ynyJywatb agMUHUCTPUPOBaHNe.

Hapo ckasatb, 4To ¢pMHaHCcoBass CUCTEMA K 3TOMY, €C/i1 He BCH, HO B 3HAYMUTEJIbHOWM CTeneHu rotoea,
OHa Yy)Xe faBHO CTana nepexoauTb Ha UMPPOBbIE TEXHOIOrUK, Ha NpefocTaB/ieHne AUCTaHLMOHHbIX
ycnyr. Mo3aTtoMy BceM 3TUM Hago Nosib3oBaTbcA. M Mbl, KCTaTH, U [0 3TOr0 co3paBanv MHPPaCcTPYKTypy
DJ1Sl pa3BMTUS UMEHHO TaKOoro TUna ycnyr, KOTopbii cenvyac Hanbonee BocTpeboBaH.

Ewe pa3s, Ha Mo B3rnsg, agpecHOCTb, MPO3PayHOCTb, MOHATHOCTb U QUCTaHLMOHHbIE KaHabl,
YTO NO3BONUT cAenaTh 3TO HAMMeHee o6peMeHUTENbHbIM AN1S rpaXkpaH. Ho Bce-Taku CKOHLUEHTPUpoBaTb
LN TOro, YTo6bl MOMOLLb MONYUYUSIN Te, KTO peasibHO HY)KAaeTcs B 3TOM.

Cnacub6o!



HABWYNNHHA



